5.3 Farmers and the Populist Movement:
I. The Common Problems of Farmers:

a. High Debt (from expensive machines)

b. Overproduction of crops (s/a)

c. Falling prices on their crops (due to ‘b’)

d. Mortgaged farms to pay debts

e. Foreclosures

f. RRs overcharging farmers for shipping and storage

g. Greenbacks were retired (no more paper money)


      h.  Less $$ in circulation

What farmers want:


1. Government to issue more money- (paper & silver)

2. Bland Allison Act: gov to buy and coin $2-4 mil silver per month

Solution:

1. Farmers Alliances- 

a. 1st: Patrons of Husbandry, Oliver H Kelley, AKA= Grange
i. went from social group to political

ii. fought the RRs

iii. helped get representatives into state legislatures

2. The Populist Party- (people’s party)

a. Wanted reforms:

i. Increased money supply

ii. Graduated income tax

iii. Electing Senators by pop. Vote

iv. Single terms for Pres & VP

What happened?

1. Panic of 1893- 20% unemployed

2. Election of 96:

a. Silverites: favored Bimetallism (2 metal monetary system)

i. Farmers, westerners, debtors

ii. Candidate: William J Bryan

b. Goldbugs: favored Gold Standard

i. Manufacturers, N.E., creditors

ii. Candidate: William McKinley

End of Populism: McKinley had more $$ in campaign; Bryan lost

